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File No. STDC/MIC/GRANTIS2021-22/ 19 pated: 29 04+

Al Tndin Counell for Technieal Edueation
(A Statutory body under Adintstry of Edueation, Go

vi. of India)
Nelson Mandels Mavg, Vasant Kunj, New Delhi-110070 Wehsite:

www.aicte-india.0fg

Grant Support to Tnnovations - Sanction Letter

The Drawing and Disbursing Officer,

Al India Couneil for Technicnl Edueation,
Nelson Mandela Marg, Vasant Kunj,

MWew Delhi - 110070

Suls

' ¥ ¥ ; Saopnn rl
Sanction of e, SO00000/- ( B, Vive Lakh only) being the Crant-in-Ajd under the schem LL‘EL{'—TEI—:—‘-‘:‘—"
. 3 F . . fA'S InSEhuls
to lunovations, MIC for the year 2021-22 payable during the current financial ygar 2021-22 10 P10 )
of Mapagement,

Sir,
With reference to the approval of the Council, this is

to convey the sanction for payment of Rs. 200000/~ ( Rs.
Five Lakh only) as Grant-in-Aid under the Grant Support to

Innovations, MIC Scheme for Innovation titled *Waste
Printer Cartridge Reeyeling’ as per details given below: -

| Name and address of the PTYA's Institute of Management, PTVA's [nstitate of -
' Beneficiary Institution/ Institte / Management, Chitrakar ketkar marg. behind M.L.
\ Incubation Unit Dahanukar eollege, Vile Parle East, Mumbai, Mahamshira.

i I

| . Pin-400057

| 2. | Name of the Team Leader: Ravi Ravariya

| 3. | Duration of the scheme: I {one) year upto 31-03-2023

{-_4. | Toial Grant-in-aid Sanctioned: Its. Su000/- 1
| | 1% Phase Amount (50% of Grant- Rs.250000/- e

| 5. | in-Aid) 1o be released during the

| || year 2021-22:

‘ " | Sanctioned grant-in-aid is 603.2 (2) General (MIC)

| debitable to:
] | The authorized of ficer in whose

7. 1 favour Chegue/ Demand Drafl/
| RTGS is to he_made

T

The amount of the Grant shall be drawn by the Drawing and Disbursing Officer, All India Counct! for Techai,

Education on the Grant-in-Aid bill and shall be disbursed to and credited to the account of Director u,,_:_'::“ll'

through RTGS/PFMS, snneipal
2

This E.iranl-l.n-m!:l is being relensed in conformity with the terms & conditions ax well as nonns of the scheme -
already communicated, and also being communicated in this letier, SR R

Parle Tilak Vidyalayva Association

e —

T ek vewdata

Director

PTVA's in it |_|[ f-,‘anngumanI
hitrakmse &0l Marg,

Bahind M. L. O anukar Coflega,
Vil Parte (E ), Mumbal-400 087,
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File

;. ﬂ']:
No. STDC/MIC/GRANT/215/2021-22/ 19 Dateds 29.03-2

1o e fallowed b : ws Lot/ Tnenlm tion Unli

L. Release of funds /
X c account
3. The Directot/Prineipal is hereby requested (o verily the correciness of the under mcnm_mcd rhﬂ“
RTGS details subimitted by them along with the proposal, in which the grant is being relensed: o
—— . = — ~— IFBC |
Institutes1 | Banle Bank Bunk Accmint Accatint Account Code |
Neubation MName | Branch Branch lolder Type Mumber |
AN No. Mame Address Nunie ._-L-—-—-‘__"_'— :
B g : - . M - — 31979
AAATP302SE| Union Bank |Vilc Parle Parle Tilak Current | 3197040100260, UBINOS |
| of India  [East Branch Vidyalaya Account 22 | .
i Association |
T ; if | Y S i
In case of any omission the same should be reported to AICTE immediately.
b, The sanction is issued in exercise of the powers delegated to the council and other terms & eonditions laid
down in the puidelines of the scheme.

30% of the total sanctioned project amount as grant-in-aid is being released to the Institute/ Inco h:n'mn
Unit. Next 50% will be released after 06 months or achicving 50% milestone, whichever is earlier,
based on the framework developed by MIC, Student Development Cell will process the payment of
next instalment on receipt of Satisfactory Report fram MIC duly approved by Competent Authority.

d  The activities related to the project for which funds have been disbursed shall be closely monitored by MIC.

I1. Maintenance of accounts
a.  The Institute shall strictly follow the guidelines issued by this office.

b. Funds covered by this grant shall be kept separatély and would niot be mixed up with other funds, so as w0
know the amount of interest accrued on the grant.

& The Institute shall maintain proper accounts of the expenditure out of the grants, which shall be utilized only
on the scheme/specified project.

d  The Council or its nominee shall have the right to check/verily the account lo satisfy thal the fund has besa
utilized for the purpose for which it was sanctioned.

&  Thedate of announcement of result by AICTE shall be taken a5 the commencement of the project. The
Team / Start up can submit the details of expenditure with bills and vouchers at the incubation unit
(or) institution for reimbursement of any expenses incurred by them towards procurement of
equipment, materials, items for the innovation project work during the period between the
announcement of result by AICTE and release of grant. In such cases, respective institution needs to

verify the expense details and bills and ensure that these expenses were made for development of the
innovatinn project sanctioned by AICTE only.

f  The amount of interest accrued on the grant should be treated as part of the grant to be wtilized tor thm
particular project. However, the interest amount accrued along with grant disbursed should not excesd the
total grant sanctioned for the project. The Institute receiving the grant should reflect the same in the audited
statement of accounts/ utilization certificate and may either refund the interest amount to AICTE.

g. After receipt of the grant from AICTE, the Institute/ Incubation Unit shall send a confirmation to AICTE
within one (01) month of receipt of grant that the sanctioned project hins been started/is in progress,
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ile No. STDC/MIC/GRANT/215/2021-22/ 19 Dated: 29 03202

IL. Ynstructions for Tmplementation of project funds

.

T«

echnologY
gory may
penses 10
unit

Approximately 50-6094 of the total fund granted o nn inuovation leam can he used for
development/process development/innovation relinement ond market research. This budget cale
include expenses incurred townrds above netivities, logisties and procurement of riny mmcrw‘lﬁ- Gi“" S
carry oul market research, mientorship nnd fees reloted o incubntion services availed through incubd

(if chargeable). '

E . i ﬁﬁn LA
Up to 20% may be utilized towards cost ol startup reglstration as per DPIT norm and consultatioh, I'i es nnLd
legal and fulfillment of other regulatory complinnces towards operationalization the startup actvi

launeh of productiservices.

i i - p : 1
Up to 10% may be utilized towards participation fee nind travel 1o represent or participate in anjy national leve
competition / exhibition/ training / workshop related Innovation/Startup/IPR.

Up to 10% may be used for miscellaneous activities reluted to above categorics.

Advance to student team lend can be given [for the expense and scitlement for which nr_igﬁ'ﬂﬂf receipt ©f
expenses duly signed by student team lead will be submitted to the Institute on monthly basis.

A copy of summary of expenses should be provided to the students by Institute on monthly basis.

Guidelines regarding procurcment of equipnent, material & items for the Innovation Project Work

and procedure for taking reimbursement of expenses are incorporated as Annexure =J of this Sanction
Letter,

IV. Refund of zrant (by way of a demand draft in favor of Member Seeretary, AICTE, New Delhi)

a

d.

In any case, if the institute is required to refund the grant or imterest accrued thereon or balance amount. the
amount will be refunded to AICTE. Consent from the concerned team lead with duly signed copy need 1o be
attached.

If project is not started within three (03} months after the issuance of this Sanction Letter, the released ameunt,
along with interest accrued thereon, has to be necessarily returned to AICTE.

Tt may be ensured that the project is completed within the stipulated time. 1f the project is not completed in
time, no further extension will be granted in any case and institute has to refund the entire amount to AICTE.

As AICTE needs adequate time for depaositing the Demand Draft in the bank, the same be immediaiely
dispatched to avoid any lapse of the validity period.

V. Submission of documents by college / institution / Incubation Unit after completion of project

The following mandatory relevant documents are required to be submitted by the college/institution within
one month of the completion of the Project: -

Feedback form in the prescribed proforma (finalized / given by MIC).

Original Statement of actual expenditure in the prescribed proforma duly signed by the Head of the institution
and countersigned by Registrar/Finance Officer/Govt. Auditor

Mote: The institution is not required to submit bills! vouchers/ invoices ete. for the expenditure incurred out
of recurring grants. However, such copies of bills/ vouchers/ invoices shall be digitized by respective
institutions receiving grant and uploaded scanned copies of such bills/vouchers/invoices etc. on the portal for

- availability and view at any point of time.

The Utilization Certificate (UC) supported by Audited Statement of Expenditure to the effect that the gram
has been utilized for the purpose for which it has been sanctioned shall be furnished to the AICTE imm r:tli;tely
after completion of the Project. Tt should contain the head-wise break up of expenditure made from the grant-
in-aid provided by the Council, Audited Statement of Expenditure indicating expenditure ineurred in the total
duration of the Project in the preseribed format and GFR-19 shall be submitted to the Council.
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File No. STDC/MIC/GRANT/215/2021-22/ 19 Dated: 29 .03 - e

: to e Acale ore
d  TIn case of self-financing/private institutions, Statement of actual Expenditure & Utilization Certifi

: : tamp)-
required to be audited & signed by a Charted Accountant (with membership no., full address & S P
Photocopies of formats are enclosed as Annexures — 11 & IT1.

; i jtution
e. Program Evaluation Committee (PEC) is required to be constituted at Institutional level. The constitt
of the PEC shall be as under:

(i)  Incubation unit headeDDmﬁncipaunlrmtermegistmr of the Institution [Chairpersnn}
(ii) Coordinator of thé Project from incubation unitfinstitute (Member Secrelary),
(iii) Two subject experts/entrepreneurs/startup founders.

The members of the said PEC shall not be below the rank of Associate P

rofessor. The minutes of the meelings
are to be submitted to the Council at end of the Project

along with other mandatory documents.
Project completion report indicating the activiti

es undertaken by the Innovation Team, achievements against
milestones & targets submitted at the

beginning of praject.
V1. General instructions

a. If program is not started in the period of three (03) months of the issuance of this Sanction Letter, the
released amount, along with interest acerued thereon, has to be returned back to AICTE. Kindly

mention the File MNo. ST[}CmIIC‘fGMNT!IiSﬂ{IlD—ElH!} dated : 29-03-2022 in your future
correspondence.

‘The grantee Institution/Incubation Unit shall observe all financial norms and guidelines as preseribed by the

AICTE/ Government of India from time to time, GO1 GFR rules {@https:ﬁdne.gmr.infurdcr-uiru:ulnrfguncral-
financial-rules 2017-0) should be followed during utilization of grant.

b, This Sanction Letter may be treated as Offer Letter for all purposcs.

Yours Sincerelypo Y

A
g

ms for the Innovation Project YWork
bursement of expenses (Annexure =I)

2. Formats of Statement of Expenditure & Utilisation C

(‘I.'Ilu'uu ot
Encl: 1. Guidelines regarding procurement of equipment, material & ite
and procedure for taking reim

ertificate (Annexures — 11 & 1II)

Copy farwarded for information and necessary aclion to:

. PTVA's Institute of Management, PTVA's Institute of Management, Chitrakar ketlar marg, behind M.L.
Dahanukar college, Vile Parle East, Mum bai, Maharashtra, Pin-4 00057.

Tel : 9930265818/02226100100/200, Email : director@ptvaim.com, coei@ptvaim.com
4. Ravi Ravariya, info@rcuberecycling.com

3. MIC
4. Guard File
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PTVA's ;
il ite ol Managamant
_hitrakse K # Marn -
Bahind iy apta s e

- e, ]
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1 Al A
AT U 1.!!.".;'




File No. STDC/MIC/GRANT/215/2021-22/ 19

1)

2)

3)

4)

6)

Guidelines Resardin

Dated: 29.03 . 2022

Annexure—1.

i ; ! ntl
Material & ltems for the Innovation Project Worl a0t

goment of Bxpense

Procuremeni of Eguipment,
Procedure for Takin

. : ; : . The
The team/start-up can claim the expenses incurred townrds the innovation project for reimbursement

: : : or
bills/invoice can be raised either in the name of team lcad of innovation (or) startup rcgm!err:d by the lf”:rfgrg
incubation unit(or) institute name. In all such cases, these bills need to be verified by .El-rt: incubatipn unit »
the innovation is incubated (or) directly by the commitiee established at institute for reimbursement 10 the team.

The team/start-up can directly procure the items or materials or equipment required for the innavation project
from the open market or GEM portal. The bills/invoice can be raised either in the name of team lead of innovation
(or) start-up registered by the team (or) incubaticn unit {or) institute name. In such case, these hills to nr:?d 1o be
verified by the incubation unit where the innovation is incubated {ar) directly by the committec cstablished at
institute for reimbursement.

Both reimbursement and advance mode of fund utilization is permissible. The team/start-up can submit rr:unESt
for advance amount to incubation unit {or) institute for the expenses towards procurement af equipment, materials,
items and other major expenses falling under the prescribed budget heads. The incubation unit (or) institute needs
to verify the requirement. The team/start-up can avail advance amount up to Rs. 50,000 or 20% of total grant
sanctioned for the above expenses. Teams are required to settle the advance amount taken with all bills and
vouchers with in a period of twa months from the date of advance taken from incubation unit (or) institute. Team
can’t avail advance for second time without clearing the advance taken previously.

In case the fund is released to institution and the team/start-up is incubated in the incu bation unit which is part of
the institute/university and located in the same campus, then team/start-up can request the institute to transfer the
grant to the incubation unit for utilisation (or) team/start-up can submit the expense details verified by the
incubation unit to the instilute for reimbursement whichever is convenient. Both Incubation unit and institution
needs Lo work out a suitable mechanism for smooth and quick process for fund utilization for the innovation
development work.

In case the fund is released to institution and the team/start-up is incubated in the incubation unit which is different
from the institution/university and located in different place, then team/start-up can request the institute 10 transfer
the grant to the incubation unit for utilisation (or) team/start-up can submit the expense details verified by the
incubation unit to the institute for reimbursement whichever is convenient. Incubation unit and institution both
needs o work oul a suitable mechanism for smooth and quick process for fund utilization for the innovation
development work.

The Grant-in-Aid fund is channelized through the incubation unit (or) institute exclusively for the mentioned
innovation project development and start-up establishment work. The prescribed budget heads in the sanction
letter and GIA also covers expenses towards rental charge for incubation space and service fees s for technical
and mentoring support and access to lab facilities. The team/start-up can utilise the fund for the above sen'i-::;s
while receiving incubation support at the incubation unit (or) institute. In this scenario, so far the innovation is
developed by the team with no substantial financial resources {or) technical contribution made by the institute
the Intellectual Pt:opcrt_v (IPs) associated with the innovation will remain with the team/start-up only. In such cas '
institute can’t claim any ownership on the I[P generated by the team/start-up. Similarly, if team has 4 iﬁturcdtue‘
start-up, they can avail the incubation services either on rental mode or equity mode IIlur) both. In mfe of ¢ ui:c
mode, incubation unit can ask for equity sharing only afier having a minimum 3 months’ in‘.’.‘llb."lliﬂnh cervi E!. i i
the team/start-up on rental mode. The incubation unit can’t own more than 9.5% of tota) l:quil.)f‘in ]]1:3|nr:_::“: .

R ash pevelibe Page 5 of 7
Diractor
PTVA's Inatitula of Management
hitrak = * Marg
Bahind hi. L. D hanukar Colleg
] Vila Parie (E ), Mumt e
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File No, STDC/MICIGRANT/215/2021-22 19

Annexure—]]

INNOVATION CFLL,

Dated: 29 .03 . 2022

Permanent 1D of nstille I Applicuhle)

Name and address of the Institute/Ineubation Lnil

Mame of Head of Tostituie/d newbtmon LT

iMobile Na,

Landline Ma.

Email id :

Sanction Order Mo, & Date

_1__.|_.l__|_Ll

| Total Grant Sanctioncd

|
|

| Total Amownt Received (1" & 11 Instalment)

_Aooued [nterest on Grant

|_Mame of the Team Leuder

—r et b

EXPENINTURE DETAILS = HEAT WISE

Expenditure 1Tead

Speat Amount {ia Rs.)

| Technolegy developmentpracess developmentinnovation refinement and marke!

vescarch, It includes expenses related to Jogistics and presurement of raw materia s,
EXpEnses 10 carmy out marke! research, mentorship and fees related ta incubation
services available through incubation units (if chargea®le) (30-60% of the tefal fand

_sanctioned).

Startup Registration as per DPIIT norm and Consullation Fee, IP filing, Legal Fee and

2 fulfillment of ather repulntory compliances lowerds operationalizition of the sartup
activitics and laumch of prodietfservices (Lip 1o 20% of the lotal fund sanctioned)
Pastizipation Fee and Travel i represent or participate in any netional fevel corpetition

b { exhibitions training / workshep related to Innovation/SarupIPR e, (U to 10% of
the tatal fund =anciionad).

p Miscellaneous activities related 1o above catzgories (Up 1o 10% of the toea| fund
sanchioned).
TOTAL EXPENDITIRE -
(1 (2}
Signature of Tearn Leader Signature of ead of TustintionTacybation Unit
Name Mame 3
Designation : Duegignation :
Mouobile Mo, Mohile No.

3

Signature {with Seal of the Finanee Ofeers

Anditorszieemnnty Officer)

)
Slgmature of Chartered Accountune:

{Iritis Gove/Gove, Alded Institute) Kembiership Mo
Mubber stamp:
Full Address of CA ;

Diate:

'JE)% ¥ wdida

Director

PTVA's Inatitute of Management
~hitrakss &, * Marg,

Bohind M. L. O-hanukar College,

Vila Parle (E), tumbal-400 087

Nawee wf Chartered Acconnting:
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File No. STDC/MICIGRANT/215/2021-22/ 19 Dated: 29 .03 . 2022

Annexupe — 111

INNOYATION CELL

GRANT SUPPORT VO INNOVATIONS

Permanent 1D of Institute (if Applicable) -

_Name of TnstituterIncubation Unil; -

l Name of the Scheme under which Grant sanctioned :

| Grant Amount Sanctioned- =
Advance Amaunt Received (1% Instalment):

Grant Suppori ta Innovaiions

—

AICTE Sanction Order No, & Date | Amoont Received

CERTIFICATE |
under which Grant was sanctioned (1% fe 2
Instalment): {Its.)

Certified that out of the Grant of Bs.____ (in words) dishursed by

the AICTE during the Financial Yeor as per letter

mentioned in the margin, 2long with interest of Rs. acerued

on grant, a sum of Ks his been utilized for the purpose for

l which il was sanctioned.

1
i The balance of unatilized amount of R, to be refunded to |
| AICTE | nlong with accrued interest of !
[ s, om grant i

Certified that ] have satisfied myself that the conditions on which the Grant was sanctioned have been duly fulfilled and that I have exercised the faflaw Nz
checks to see that the money was actually utilized for the purpese for which it was sanetioned.

Kinds of checks exercised:

. Receipt & Expenditure Details & Bille

[Signature of Chartered Accountunt

[Signature of Hlead of the InstitwleTncubation Unet)
Mame of CA ; MHame :
Membership Mo, ; Designation :
Full Address : Full Address :
[with seal] [wilh seal]

{mandatory for self financing institutes)

[Signature of the Finance Officer)
Mame :
Designation :
Full Address :
[with seal)
(Gevt/Govi. Aided University & whatever applicakle)

Place :
Drale :

< Page 7 of
B e vondiba Sea
Oirector
PTVA's Inatitile of Management
~hitraksr Wit r Mang,
Behind hi. L. D2 hanukar Collegs,
o Vila Pare (E]. Mumhba
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