PARLETILAK VIDYALAYA ASSOCIATION

PTVA's Institute of Management

SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING
The financial staternents are prepared under the historical eost convention, on
CASH basis of accounting and in accordance with accounting principles
generally accepted in India and comply with Arcounting Stendards issued by
the Institute of Chartered Accountants of India {ICAT.

2. RECOGNITION OF INCOME/EXPENDITURE
The Institule generally follows cash system of accounting and recognizes
significant items of Income and Expenditure on cash basis. Tuition Feas,
Development Fees and other fees are apporbioned over the academic vear. The
net surplus or deficit is incorparated in the Income & Expenditure Account of
the Parle Tilak Vidvalaya Association Trust in the same Year.

3. FIXED» ASSETS
Fixed assels are capitalized in the vear of purchase or com pletion and are stated
al the cost of acquisition less Depreciation.

4. DEPRECIATION

Deprecialion on the assets s provided at the following rates om Straight line
Basis.

Building 25%
Computer 25 %
Furniture & Fixtures 10 %
Books 25.%
Equipment 10 %
Intangible Assats 25%

3. INVESTMENTS:
Investments are stated at Cost plus income due.

6. Figures in respect of previous vears have been regrouped wherever

necessary,
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PARLE TILAK VIDYALAYA ASSOCIATION

PTVA'S INSTITUTE OF MANAGEMENT
BALANCE SHEET AS AT 31T MARCH 2019

A5 al Liakilities Lch A5 at A5 at Msspns Sch As at
3.03.2018 1.03.2048 H.03.2018 1032015
T * I T
Parle Tilak Wdyalaya Assodation Fixed Assets 1
22852304 | Opnning Balzace 204, 09,316 FTu Al
1896156 | Add: received during the vaar 3556446 559,313,078 Tross Black 57,54, 500
L R L 204,35, 163 354,048,233 acs : deprociazion 351,87, 161
42,531,193 | leds: deficit during the year 213,228 5,158,844 | Met Dlack 1ME,E7,627
EUE-.'E‘J.E-'lE.I Tzsing Balanes .222,31.533 COE:
- Gross Hlock a9,5 414
11,96,410 | Cautlon Maney f Deposits from Students 3 13,91,375 - less | gapraciation Z.03,137
. Me? Blods 47,807,277
Curraitl Liahilities
2 107E5 | Duties & Taxes 1 296633 L0757 Inwestments 2 H.60,739
4,02 38E | Sundry Creditors 3 BE3,739
3815 | Feus payable to students E - Currant Assets
FAETD | Feas gavavble to University L), LnE 5.27E Cash Balance 35,653
a0 | Advance fee recenend 20,030 12,910,354 Eank Balance 11_B0.E55
A4,735 | Other Linkilisies Q717 1103242 12,18 27
47,909 | MECW Carferenca .
T Ea3ga0 | 11,180,862
I
#26,29,657 Tazal 14734700 226.29,657 | Total 147,34,770
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For B.K.Khare & Cn,
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PARLE TILAK VIDYALAYA ASS0OCIATION
PTVA'S INSTITUTE OF MANAGEMENT
INCOME AND EXPENDITURE ACCOUNT EOR THE YEAR ENGED 315T MARCH 2014
Fiabirst EZFERCITURE | 2010493 0178 INCOME Sh| 20481%
T T r b4
165,320,751 Eﬂ:munrraﬂu:‘.n Faculty & onkery ] 1Er 25,305 - Tultian Fees
4,233,300 | alfuation § Statulary Foes AEST0 | LA 05352 | Nezphees fram Stodents £31LEE07
1, TR,50E |Ramte Yissing lacaity and otners ¥ 13,4%.375 3E,E5,520 | Ao 2o Gavwermen [Scial Willars Do nartie e 10K, 25,0450
LEZAER |Administsatiee Cooenzes g 145,351 Cavelopmont foes
16.63.233 [AnaAusl Maintensnte Cantrazt ] 13,323,000 ZE65.305 | Socsived from Stureras 1555,438
19505 |Student's Develapment Eapeaditure i 4,15,0u2 174 524 | Becetezd licim Gmosramart [Soael Wabare Dipaitomi] 104 650
£.06,110 |Eararal Cepenses i1 7.04.455 154,534 | Frd Dihiers [Previnus Years] 2549
112E3Y Miscellenenus Fapi 1z 304,400
15,585 |Conlarence and Semirar E2.587 250,06,R81 | 152 07,555 |
132,152 |Esamirarian Fapensps 122,753
15,18, 180 [Repairs & Mariaearcs &4 21055 17,023 | Back Inkerea 0BG
24,030 |Yrochuae 28,278 L55.753 | Mistalleappus Incamn 13 2.53,70%
IAE.16% [Aovertisoment ?_.:-I_d-'_li [ 4,356,137 : _M
74338 |Lintary Exponses .00, 26T -
104,120 [Competer Perpaerzis 7258
SATE0 faudit Foes 25,500 FL30.H13 | 3yrs Part e Prog Surplas 12 33,00, 16
22,890,035 |Eleitricay 458,460 30,34, F1% 33.30,264
Audit Expanses 135 267
335718 |Prrding B Statianery 188335
- |MBAL dccreditazian 301,733
2,300 | Flagement Exacnsns 42,427
= |Hesearch Agtrabeas 13,7
37,830 |Dwvalopmient Exppnues 4750
LRGS0 | Wembarship faes - arafessiomal TR, 5930
30,43.502 | Deareciation 37,57,47
B&0000 [Usage charpes paid ta PTWVA, 10,80, 000
TELOAE |Sucunty Exaengey "'-"'E:._-'l':i 42,31,143 |Cacess af Expanditure cuar Incoao Aya%215
PR R 408, 16,076
27835 linnoyation exporsses (OO Met 15| 15I7.H7L
336,20,013 Tatal | 42343257 126282158 Takal £735.43,957
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PTVA's Institute of Management

Fised Assats Schedula 1
PTWAIM e
Gross Black | Degpreciation : Met Black _-
Particulars Rale af Opening| Additions Clasing]  Balamce as| Depraciati Total as Clasing Closing
depn | balance as on| during the| balance as on et on on| halznce as on halance
01,/04/2018 yoar| 31032019 00042028 during| 31,/03/2D1% 31/03/2019 | a5 QN
the year | 3103720148
7 z T 7 z = T T T
Books _ 25% 36,64975] 144330 3808135 3185438 225189 319,10618|  3BESTT| 4, ru5dl
Bullding 2,5% 182,231,477 -l 182334770 39868380 455537  aq42.375] 13775102 | 14234539
computers 25% 32,31,065] 34,31,085)  32,31,068 0] 3431065 - -
Bluiprmnts 10% 82,65.550)  139.580( 9455530 7116573 835801  A055,373| 1400057 | TLARa7E]
Furniture 10% 20054844  1,20577 20184821 16615346 20,14,146] 13629.402] 1555223 | 34 95208
Sofrvare 25% | 1285167 4.1, 388 17.03,555)  10.6R97% 1za362] 1193381 510,214 3.15,133
Solar Syster 10% | zsu1ss 7,49,165 | ma]  man]  zaaam
AL 559,23,078) 1131730  s70,54.808| 354,00,234] 37,682,907 391.87,181)  178.57.627| 205,18,844
[Privicus Year 548.62,257| 1040,811| 550.23,078 315k0,733] 38,43,502] 354,04,23a] 205.19.894] 23321580
Fined Assets
COEI
Gross Block Degreciation Mes Block
Particubars Rata of Opening|  Additions Clasing| Balance as| Deprecinti Tatal as Closing ' Closing
depn | balanes as on| during the: batance as on an on on| bilance as an balance
0L/04/2018 year|  31/03/2019| 01/04/2018|  dusing| 3170372018 310372019 as on
. the year 31,/03/201R
T T T 2 ? 7 T 3 z
Books 25% | - o} )
Bulding 255 15,353,182 1533182 Of 13165 19,185]  15,14,017
cornputars A%, 13,500 13,500 of i3 5375 1wazs
gauinments 10% 3,090,029 3,90,00% o 21795 71,796|  3@E.233 i
fumnlture 0% 30,535,703 30,535,703 of 158800 158,801 2892407 N
Sofnwire ageE . o 0 =
TOTAL 0| 4sscae1a] 4890414 o 203137] 208137 avErITT o

A% per our Report of even dale
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PTWA's Institute of Management

Amount in T
Investmeants Sehedula - 2
Particulars a5 on 31/03/29 | a5 on 31/03/1E |
| Flxed Deposit with Union Bark of 1ndia 7,002,233 | -J-_,H_E'E'h-;-_
Intzrest accrued on Fived Depost 156,006 | 1,035,335
Total 8,60,239 | B.07,571 |
Cinstign Maney f Depocits from Students Schadule - 3
Particulars ason 31703719 | ason 31|I'I]3,|'__'|_-ﬂ._
Coution Maoney 2015-2017 8,000 E.C-L‘E
Caution Monay 2016-20138 2000 52,000
Caution Money 3017-2010 58,500 58,500
Caution Money I03E-2020 59,500 -
Caution Money [PT 2015-13] 10,500 17,500
Caution Money [PT 2016-19) 22,000 23,000
Caution Money |FT 2017-20| 26,000 26,000
Caution Money JFT 2018-21) 21,500
Ligrary Deposit 2015-2017 ' - 26,000
Library Deposit 2016-2018 55,500 2,10,500 |
Lirary Deposit 2017-2014 2,038,000 236,000
Library Depasit 2018.2020 2,385,007 -

__ Ubrary Deposit {PT 2014-27) - 20,000
Lizrary Deposit (FT 2015-18] - BE, 000
Ligrery Cepasil (FT 2016-19] 5200 L2000
Library Desocit (FT 2017-20] 1,049,000 | 1,00, oo |
Library Deposlt (PT 2018-21] 85,000 | -
Locker Deposic 2012-2014 3,000 | ELIIIIIILI_
Lucker Deposiz 2013-2015 1000 1,000
Locker DEI:IIZISI 2{.‘1 1-32016 Ead | SLILII
Locker Deposic 20152017 4,500 liJ.'ILIEI_
Lockar Depn_;it 2016-201E 7.000 sn:'.'
Locker Deposit 2017-2012 7,500 4,500
Lacker Deposit 2015-2018 (Part Time) L0 =i
Incubzee Doposit 10,000 -
Studenss Aid Fund 3.23.875 2,35.910

Toal 13,081,375 | 11,826,410

As peraur Report of even dalea
For 8. _Khare & Ca,
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FTVA's Institute of Management

Amount in ¥
_Duties & Taxes Schedule -4
Particulars as on 31/03/19 | ascn ilfua}m
Employee Pravident Fu na 14,880 d,320
| Professional Tax 21,175 zujf
TCE payahle 260,578 1,825,630
Total 2,965,633 2,10,725
Sundry Creditors schadule - 5
Farticulars as on 31/03/19 | ason 31/03/18 |
Advances to staff {26,368) -
| Visiting Faculty 13,256
Fetention Money B,%6,811 4,01 388
Total 6,83,739 4,02, 3585
Teaching and Administrative Salaries Schedule - 6
! Farticulars ason 3103719 | asan 3:_1,."1.13{15'_
Salary - Director 14,68,921 33,637,638
Salaries - Core Faculy 106,968,379 ':Ji.ﬂﬂ.lﬁ
Salaries - Administrative 2B,4%,173 21,775,152
Salaries - Library Statf Q98 565 T-‘,]_E',SG.E_
Salaries - Penns L0ER, D34 8,81,031
Admin Charges PP b,d3F -
Provident Fund 2,20,702 1,726,145 |
Tokal | 187, 2a,306 165,300,732
Remuncration to Visiting Faculties & athers Schedule - 7
Particulars | 25on31/03/19 | ason3i/03/18
| Guest Faculty 0,600 17,500
Visiting Faculty 12,8075 14,61,000 |
Tatal | 13,439,325 14,78,500 |

4z per our Report of pyen date
For B.X. Khar: & Ca.
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PFTWA's Institute of Management

Administrative Expenses

Amount in ¥

: ] schedule -8
Particulars as on 3103715 as on 31,/03,18
Ir‘-tEr;Jr_'i Charges 1,132,743 102,604
Telephene £2,804 7 4 Réd

Total 1,75,351 182460

_Annual Maintenance Contract B Schedule - 0%

_Pﬂrticulars as on 31.I'I1315".|.5| 25 oh 310318
.-l'rELmdi:icvning machines -1,&9,5:1?_ 457,015
Aguaguard 7,95 7,595 |
Blomeatric Machine 6,200
CCT - R
Computer Maintenasce Exp 2.24.790 2.30,432

ERABX AML 10,384 10,041

| Exarn and Admission - .!'.-.Lq_-ndlan ce Maodule 13,500 13,500
Fire ﬁ.!urm and dmoke Detection System -1!-],5;35 S0
Fire Extinguishers 11877 | 13,216
Lift Maintenance 172724 74,499

Pest Contral AMC 20,000 20,000
Houzekesping A,r0,281 5,33.Ij?.?_
Protocopier machine - 19,381
slim 21 [Library] 17,435 24,780 |
Softwars (lincense) 1,170,265 '1,1D,:-155
Softwars (SPES) 47,045 =
Web Maintenznce Y7 586 71.3580

| 19,33,089 15,69,243

Student Development Expenditure

Schadule - 10

Particulars L Az an 31f03f15 az on 31/03,/13
Counselling Expenditure | 15,000 =i
Degres Distribulion Ceremony [ 73324 43,342
Student Development Expenses | 23,910 23,014
Drienlation Programme Lb, 7ed 0,094
Sanitary Mapkin Machlne Ex 3 - 120
Surmmer Project E-"m!uatin:!n 2,17 285 00, T35
Women Development Ciell - Rans
Interview Clinic ) 1,10,095
Prizm Sguare Lh.419 2,000
Project Guidance - 73,000
FTWVAIR Alumni Asseciation Registration R 15305

Grand Total o 4,16,062 4,19,895

As per aur Repord of cven date
For B K.Ehare & Co,
Ehartgred Accountanis
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PTVA's Institute of Management

Amount in ¥

General Expenzes Schedule - 11
Particulars as on 31/03/19 | as on 31/03/18 |
Bznk Charges 4,039 2,522 |
Blood Denation Drive 4,179 2]
Conveyance 2,582,189 3.1 ?,Eﬁ
Courier / Posta pe G,330 8,530
Develepment prog for nonteaching staff 1,000 -
Guest Faculty Expenzes RA428 11,560
IO Cards 3271 q,731
Insurance 47,138 45,734 |
Inerest 1,080 3,613 |
Medical Expenses [Sick Room) 3.204 EEE
Meesting Expensss 32,443 33,435 |
Mansoon shed 200 ] i
Professional Fees 1,24 580 13,366
Recruitment of staff 41,030 40,835 |
Refroshment Expensos 1,155 £ |
Reimbursement of Medical Expenses 1,250 45,000
Shipping / Transporation charges - 180
Softwares 57,648 67,558
aipnages Expanses - R 35_
stafi Welfars A4, 586 15,5049
Staff Insurance 35,657 a0, 5495
Verification of dacuments - staff . 800 |
Wet Waste Managemc—nt 50 1,080
Total 7,04,465 G,25,310 |
As per our Report of even date
For B.K.Khare & Co,
Ell-l_jrtered ?ET'-. untants fﬁ\‘:ﬁ"’
JE MV e A
(ShiristRahalkar) M,N.111212 Dr.Harish Kumar S. Purahit
Fartner Director
Firm Reg.No, 1051 02W Mumbai Dated - 12th September, 2019,
Mumbai Dated : 12/09/2019 &
A
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PTWA's Institute of Management

Miscellantous Expenses

Amount in ¥
Schedule - 12

Particulars as on 31/03/19 | asan 31/03/18 |
Alumini Meet 70,708 51,352 |
Celebraticns 5,590 3,910 |
Gardening wark 17,770 a,6ED
{Local Inquiry Visit Exp 15,240 21,710
Miscellaneous Expenses 45,087 B3,73%
Tea Expenses 126,624 1,25,144
Unversity Late fes 20,000 mDh
Tatal 3,04,400 | 2,72,631
Miscellancous Income Schedule - 13
Particulars as on 31/03/19 | as an 31/03/18 |
Admission Cancellation Charges 4,000 &, 000 |
| Charges for Re-examination 12,580 11,450 |
Computer lab 11,543 12,881
'_Finr-_'s and other receipts 17,175 21?'-'65
szlz of scrap 17,485 | B.445
Sundry income 37,239 P25
Transcripl & Document '-.-'mdical-.nn 29,000 1|3'__.1|:||:|_
Transference certificate 1an 200
Photocapy Machine Callection 7, 3BR 2,753
Duplicate Library Cards 200 JED
Revaluation charpes 2,330 510
Digital marketing 14,700
Mavdharz 77922 o
Univarsity Examinatian Cantre 22,547 5,310
Total 2,53,799 1,58,753

As por our Report of even date
For B.K.Khare & Cag,
Chartered Accountants
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PTWA'S Institute of Management

Amount in ¥
Schadule - 14
3 years Part tima Programme 85 on 31/03,/19 | 3= on 31/03/18
Incorme
.Igzticun rees 45,54 537 41,03, 730
hdmission Cancallation Charges 3,000 =k
[Examination fees 2,084,500 4,50,000
Universily Fxaminaticn Feas 1,850 | 26,550
Litarary Fine 5,380 4,675
Ra-axz miha:ann Ferps -EE,QEﬂ 12,680
Fevaluation chargas 4,120 -
Eale of brochure . 27,500 27800
Misc income ' B2 = |
Yerifization of documants . ' 2,000
Total Income 23,392,197 44,37,545 |
EKFIE.ﬂi-E'S-
Honararium o visiting faculty 12,058,556 10,46, 720
Lanyocation axp G750 -
{Extn of Afflliztion 2,25,000 3,725,000
Yuva Rakshe Graup Insurange G3% 3,204
|0 Cerds 111, 141,
Advertisement f promation [d, 798 Ed, 338
Lninversity Exam Tees 35,640 -
University fe-exam fea - 14,347
Mist Exp ' 3,282 10,4907 |
Examination exoenses 26,516 15,005 |
Total Expenses 15,568,533 14,02,732
Surplus/Daficit for the year 33,30,264 30,34,813 |
A8 per owr Repors of even dale
For B.F_Khare & Co
Ch':rtere-::l F'. l.|||:|.1anl:= II."'/\"
I:Shlr‘ﬁ:lvﬂ.ﬂhalkﬂr:l M.HAT1212 Or.Harleh Kumiar 5. Purohii
Parinar Director
Firm Rag.Ho. 108102W Murnbai Dated @ 12Lh 2eptomber, 2018 .
Mumbai Dated @ 1200972018 S
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PTV&s Institute of Management

Amaunt in ¥
Schedule - 15

Centre far Entropraneurship & Innovation [COED asen 31503718 | acon Jzfoaf1e |
Income

[Fe'n:i.'i:y Fe 28,000 N
Total Income 25,000 =5 |
Expenses

Teaching remuneration 3,530,000

Consulzancy charges 1,38 BET | ]
Cuest Faculiy Expanses 1837

Administrative Expensas 5,758

Administrativa Salariss 2.84,387

Annual Maintznance contract 1118

Contergnce & Seminar 1,28,505 |

Depreciation 2,03,137

Generdl Expenses 1,405,408

Miscellznecus Expensss 13,42z

Printing & 3iaticnery 25,474

Brochura a.730

Compuler Peripherals 4,500

Web Designing 2,232

Wings to Vision 200,795 272,159
Tu!._al Expanses 15,55, B7L A FR 154
Deficit fer the year 15,27 .71 2,72,154 |

A5 per cur Repert of even date
For B Khare & Co,
Charterad Accountants

ft'-:'\!*ﬁ';'% ﬁh‘:’

15~\|rlsh Rahalka r:l M.E111212
Faringr
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