PARLETILAK VIDYALAYA ASSOCIATION

PTVA's Institute of Management

SIGNIFICANT ACCOUNTING POLICIES

1.

w

BASIS OF ACCOUNTING

The financial statements are prepared under the historical cosl convention, or
CASH basis of accounting and in accordance with accounting - principles
generally accepted in India and comply swith Accounting Standards issued by
the Institute of Chartered Accountants of ladia (ICAL.

RECOGNITION OF INCOME/EXPENDITURE

The Institute generally follows cash svslem of accounting and recognizes
significant items of Income and Expenditure on cash basis. Tuition Fees,
Levelopment Fees and other fees are apportioned over the academic yvear. The
net surplus or deficit is incorporated in the Income & Expenditure Account of
the Parle Tilak Vidyvalaya Association Trast in the same year.

BASIS OF ATPORTIONMENT OF EXPENSES:

i) Direct Expenses:
PTVA’s Institute of Management runs full time course, Master of
Management Studies (MMS) and Part Time courses. The expenses
exclusively spent on either of the above courses and directly atlributable
have been charged to that particular course.

ii) Common Expenses:

a. The students of MMS courses are on the premise, nearly all the fime of the
week, Consequently, they demand far greater attention and monitoring
from the facullies, in terms of interaction, assessment and activities, As
oppesed Lo this, the faculties have minimum contact lime with the part
time students. Being employved elsewhere, they seldom spend any tme on
the premise, except for lectures, Hence, of the expenditure spent on the
faculty, and salaries of admin staff, 92.3% is allocated to the MMS course
and balance to part time.

k. Remaining common expenses have been apportioned on the basis of the
revenue earned by the mstitute from the respective streams. Since the
proportion of revenue from the part fime course is approximately 13% as
oppesed to B7% of the MMS course, this basis has been taken fo
sepregating the expenses.
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4. FIXED ASSETS

Fixed assets are capitalized in the vear of purchase or completion and are stated
at the cost of acquisition less Depreciation.

7. DEPRECTATION

Depreciation on the assets is provided at the {ollowing rates on Straight line

Basis,

E:fvuild'm 7

Computer

Furniture & Fixtures
Books

]fl.'luiz‘.n‘:ll;‘:l?
Intangible Assets

6, INVESTMENTS:

2.2%
25 %
10 %
20 %
10 %
25%

Investments are stated at Cost plus income due.
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PARLE TILAK VIDYALAYA ASSOCIATION
PTVA'S INSTITUTE OF MANAGEMENT

BALANCE SHEET AS AT 3157 MARCH 2020

A5 at Liabilitias Sch &noat B at Assals Sch M= oat
31.03.2019 31,03, 2020 | 31.03,201% .03 2020
¥ 4 & T
Farle Tilak Widyalaya Association Fixed Astets 1
205,149,216 | Dpening Balance 222,33 533 PTWAIR
A8, 56 A6 | A received during the vaar 50,00, 000 570,54 00% Griess Glock LFEAT.EUE
: A0 Favatle towards rent & 197arast 1104045 less | dearacintn 21358 ToH
244 75 763 263,36,578 | 3LETLEL | metBlock 156,840,600
22,43.233 | Iess: deficit dusing the year sanez| EErE
222,32.533 | Clouing Balsrca 279,05, 556 Cotl |
48 530,474 Gross Aloce a0 514
13,591,375 | Caution Monoy f Dapasits from Stedents | 14,774,875 205,117 less @ depreciatinn f,40,487
4787277 | Wet Block [ asgz,027
Currenl Liakilizins
255,533 | Duries & Tawus ] 2.458,17% a,60,239 Inwastmients i 91,36,245
.05 738 | Sundry Craditors o 4,021,563
9815 | Fees pavable to tuderts 1,392,573 Currans Assens
90,958 | Fers payavhle 1o Lnfesruity 1,725,757 - Dheposits 1,203
20,000 | Adweron Fee recaivad &7.009 : Recenwatle from University bEH1
BTLT . Orhes Linhilities gt 8,662 Cash Balance 17 845
T{LEEE 10,58,303 11,080,965 Bans Balanos e e BT
12,19,627 549,872
24T 34,770 Tolal 34,35, 442 4A7, 30,770 | Total 304,539,144
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PARLE TILAK VIDYALAYA ASSOCIATION

PTVA'S INSTITUTE OF MANAGEMENT
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 215T MARCH 2020

01818 EAFENDITURE tehl o 2049-20 201218 INCaOME Ech | 201s.20
2 T T T
Felféh Daprse
172,2L,B32 |Ramuneration i Faouke B pinees ] 230,50.778 Tintion lees
FES,BAL [Atlbarien J5ratut ey Fap 23513 131 EERD? | Haomsyed Sram Studpnis 2527430
3 Anm.ro Wl Ligolly anc gthern 1 yaxasn 100,265,000} Sdceies D oy Gorea:renar: | Eocnl Whelare Bepanyresn 3572, 341
282,555 |Asmrenislralivs Capengi 1) 1.8 H5E Developnent [eos
16,81, 747 [Annial Mp s lenanie Soniras 3 Rk 2ERAGAZE | Nacaivad From SIcdsns 5,232,815
4,040,528 & Teslcprars brpendi i 11 243 TEE T A58 | Sttt Vo Cune ronank | Socinl Wl bnie firpay | 1,323,555
E,LREAT [Gavaral Bxpiouue 11 .13, G 25007 | Faa Uthes [Provious Yesrs 73,647
271553 [ Wisrhllaniaus [xp 1: 53391
S5z 257 |Conlemnes and Jounna: [ _l.iﬂm 153_35_55‘..1.-
122, Tos | xaminatinn Expanks £h17)
LB 134 ez & Maintenanc | d%dR, 515 ue 562 | Bank inciresr B41, 195
P E R E R L ool 7,540 1,38 '\_-'EE K scallznmaas iecaing 13 Jixis
2.laam |Lgsveriscment L53.553 3,323,407 H.523.237
510,57z [-trary Esparsos 116,551
53,435 |Comoater Foninhesaik JATa
£3,EES |hudit Fops 25 555 12,02, 2033 5 ik Park lirma Prop Surplus i [
214 BAE Lzlecirichy 1330508 -IJ_I.I,LIE & AT EE
13257 (15D Audit 17478
1153765 |Frinting & Sancnany La7AN
301,733 [MAGC Acoraditarios Ak AGE
47,427 {Flecprent Frpente 201,283 I
15,915 {fasep ok dohysise 3583y
IEIAD |Owveloamesnd Lepenses L2551
5,137 |rYenbarship fupes - peofessional oog. 5,65
FAfih i inrguslion, Ertreaneneurship B vanture Daes efach nial
= |faseiech Cunt'e Prooasal Feas (Ph.0 2EOL
Laksisim Fragct ETTE
ER 2 L YET TS 1&1452
SEALARS |Descaation 1527 auz
100,000 L ge charpe paid 1o TV 1030 K0
245,803 |Sarurity Cvparaas | 43R LAY (Evpess of Expendilate iees inroms 43061
A58, 015 351,54,1%
1527671 |coRl 1z 12,55, H57
|
1E26,02,006 Todal 37150,011 SE3A2A96 | Total 3L ECOLL
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PTVA's Institute of Management

Figad Assatd Schodule 1
PTWAIN
Grods Black Depreciation Mat Black
Particulars Rate of Opening| Additions Clpsing| Bzlance as| Depreciati Tatal as Clasing Clzsing
depn | balance as an| during the| balance as on o o onl| balance as an halance
03/aa7201% year| 31/03/Z020) 0170473014 during 31/03/202| 31/03/2020 a5 on
[ — the year, f 31/p3/2018
| T T 7 T T I ? B
Books 5% 33 08,185 8558  35,18.784| 34.10,818| 2,35.44D) 35,46,058 172,686 | 308577
Buiding 25% | 18221477 | 1sz21a7|  a3az373| 456537 4857017 1332386k | 13779102
COmpLTars 5% 39,231,065 1oooo|  saaioes| 3431085 _az,u 3432315  &7E0|
equipmants 108 9a55530] 164,531  OG,I0,001| 8055373 4.26.337) 8461595 11,38.466 | 14,00,157
FUrnItUrE 10% 201,854,321 B.710|  201,93531) 18529492 -15;:|:|* 194, 75,993 710,538 | 1535438
Software 25% 17,03,555 | arocasss| 1133341 u7esen] 13 7opoi| 333554 50,214
Solar Systam 100 2,49, 155 249165 24517 | 3a817]  45ase| 13933 224245
TOTAL sy0.50808| 197800 s72.47.608 381,87.181] 21,65527) 413,565,708 155,90,800| 17E,67,617
Previous Year 559,213,078 11,31,730 ETD.Ed,HﬂH|_3sa,'u.=,23a 317,E2,947| 391 E7,181|  178,67,627| 205,18 844
Depreciation for BMS is Bs, 18,587,488/~ which is 87% of total ks, 21,628,527/
Depreciation for #art Time cousses s R5.2,82,039) which is 13% of total Az, 21,69,527/-
Fixpd Actots
COE|
i = Gross Glodk Degreciation wet Block
Particulars Hate of Opening| Additions Closing Balance as Dopreciti Totalas Clasing! Closing
depn | balance as on| during the| balance as on on an anl balance az on: balance
01fga/2p1im year|  E1/03/2020( 01/04/201% during| 31037202 31f03/20z0 as on
the yaar o | 31/03/3019
T 7 7 T T T T 7 B
Building 25% | 1533182 | 15.333m 15165 38330 s7ass|  aavessr | 1sa4017
COMTUtErs ey 13,5000 1,489,100 1,562,600 3375]  a0.8s0 “aa.025 1,1R,575 13,125
T T 10% 3.90,02%] - 3 H0.020 z 1 TO6E] 37,250 59, 046 330583 3.B6E,233
furnizure 10% 30,53, 703 | 30537m3]  iseson] 308370 42917 25053z | 2medscz
software 5% T 53,000] o] 1smn 1570 27,250
TOTAL 48,40,414| 2,12,100) 52,02,514| 203,137 a37.3s50] eaoeer]  esszerr| arETai?
Priviows Year 0| 45,890,414 4890414 o] zp3,137] 203,137 47,8727 3
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FTYA s Institwte of Management

Amountin ¥
Investmeants Schedule - 2
Particulars [ a5on 34003720 | asen31f03f19
rized Deposit with Urion Gank of India 1 20,233 202,233
Interest accrued on Fized Deposit . 2.34.012 1,558,006
Short Term 13 with Unicn fartk of ndia &2.00.000 a
lotal 01,36,245 B.60,234
Caution Money ¢ Deposits from Students Schedule -3
Particulars a5 on 3103720 | azon 3103719
Caution Money 20L5-2017 ¥.ann | 4,000
Caution Money 2016-2018 0,500 2,000
__ Caution Monsy Z017-2019 E.000 59,5 o
Caulian I';-1ur|i:-.- Z018-20240 L£a,500 5% 500
Caution Maney Z019-2021 - 55,000 s
_ Caulion Maongy |PT 2015-18) 10,500 10,500
Caution Money [PT 7016-19)  1aEm 23,000
Caution Maoney [PT 2017-20) 26,000 iz, 00
Caulion Money [PT 201821 21,500 21,500
Caution Money [PT 2014-223] 12,0030 =
Ligrary Desosit 20162018 38,000 65500
Liorary Depasit 2017-201% 32,000 238,000
Livrary Depusit 2015-2020 238,000 2,32,000
Lizrary Deposit 3012-2021 . 2.32,000 =
Library Degnsit [PT 2015-18] 5 4,00 :
Library Daposit |PT 2016-19] 38,000 02,000
 Library Deposit [PT 2017-20) 1,04,000 1,064,000
|||]r;|u;r Dipogit |PT 2018-214 24,000 25,000
Library Deposit (PT 2018-22) 76,000 ]
Locker Depnsit 2013-2014 3,600 3,000
Locker Deppsit 2013-2015 1,500 1AC00
Locker Depasit 2014-2016 500 500
Lecker Deposit 2015-2017 4,500 4,500
Locker Deposit 2016-2018 . 2000 |
Locker Deposit 2017-20149 2.000 | 7500
Locker Deposit 2018-2020 7500 |
Locker Deposit 2019-2021 3333
Locker Dagostt 20152018 (22t Tine| 500 | 5030
Incubee Deonst 35,000 10,000
Students A Fung .!-.1},3'."5 133875
Tatal 14,749,875 13,%1,375
Ay per our Reporl of even dake U\IFL
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FTWA's Institute of Management
Amount in 3

Duties & Tawes EScheduls -4
Particulars ason 31/03/20 | ason31/03/19
Emplayer Pravidant Fund 20,520 14 880
Professional Tax B 22,975 R
[0z payable 204,651 200578
Tatal 248,176 2,965,633
Sundry Creditors Schedule - 5
Particulars ason 31/03/20 | ason 31703719
Advances Lo sLaff . (20,365]
Wisiting Faculny = 1,250 13.29'5_
Retention Manay 4,00,267 5,096,611
Total 4,011,563 6,83,739
Teaching and Administrative Salaries Schedula -6
Particulars asan31/03/20 | ason3L1f03/19
Salary - Director \ 33,75,868 32,08,752
salaries - Cara Faculty 125,61,275 53,39,151
Salzries - adrministraties EE-,E-E,E.I.:.“IE 20,305,455
Salzries - Library Staft 10,81,100 5,23,765
Salzries - Peons 11,46,355 10,04,587
Admin Charges PF 8,515 5,850
Pravident Fund I L 12 2 2,048,149
Total 210,50,779 173,321,833
Remuneration to Visiting Faculties & others Schedule - 7
Particulzrs ason 31/03/20 | asan31/03/19
Guest Faculty 38,000 59,600
Wisiting Faculby B.55, 350 12,889,725
Total 9,093,350 13,49 325

&g per our Beport of even date
ForB.K.Khare & Co.

Chartersd Amm“"?}i o
e / \ﬁ_,.
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FTVA's Institute of Management

Amount in ¥

Administrative Expenses Schedule - §
Particulars as on 31/03/20 ason 310310
Internet Charpes 1,674 S8,086
Telephons 45,180 :':--,4?
Total 1,26,858 1,52,556

Annual Maintenanoe Cantract

Schedule - 09

Particulars ais on31/03/20 | a5 on31/03/15
Arcanditianing machines :1._2-3;5 54 4,08 506
Aauaguard 6,418 5,056
Biormetric Maching 3,080
CCTY ' 41,054 =,
Computer Maintenance Exp 218979 | 1,958,567
CEPABY AMC 9,035 0,034
Exam and Ad mission - Allendance Module 11,?4;3 11,745
Fire Alarm and Smoke Detection System 43,117 43,117
Fire Extinfuishers . llff'..e]}'{'! 1541}'7
Lift Mairtenance 21030 1,530,270
Pest Contrel AMC 20,580 | 17,400
Houseke 1;!-|:;in:_[_ = 533,144
Shim 21 [Library) 23,268 | 73,868
aoftware [lincenso) 85,5831
Software (SPS5) : 40,329
Wb Mantensnce 108,505 Eﬂ,flﬂﬁ-
53,99,007 16,681,487
Student Development Expenditure Srhedule - 10
Particulars ason 31,/03/20 ason 31,0318
Counselling Fxpenditurs 17,400 13,050
Dezree Dislribution I:-FFF' many 42,131 EE.EF!.EI
| English Lanpuage Lab 4,053
MavDhara 2019 nosan | ==
Student Developrment Expenses 3 &.8a0 30,802
Orie ntation Programme TEEA0 LE, 08T
MRS Sem Il & 1V Vivas 55,529
surmmer Project En‘aiua?inn. = : :'-!,_'-.T-',}_"EE
Women Development Cetl 34972 =
Prism Snuare 55 419
Project Guidancs 24,000 -
PTWAIR Alumni .'"..‘GE-'.'.-EiH‘i:il'_.-l'l Rermistration 40,3591 12,354
Grand Tatal 3,622,748 4,00,328

&5 per our Report of even date

For B K. Khare & Co, ! M
Chartered Accountanis Gjﬁy

(Shirlah Rahalkor) MW A11212
Partnei

Flrm Reg Ne, 1051028
Mumbal Dated : 14711 0/2020

Or.Harish Kumar 5. Furchit

Diractor
Mumbas Dated = 1901002020
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PTVA's Institute of Manageament

Amount in
General Expenses Schadule - 11
Particulars asan 31/03/20 | a5 on 31/03/15
Bank Charpes 7,097 3,514
Blood Danation Drive 8,498 3,836
Conveyance 2,364,615 2,405,500
Courier / Pastage 4,695 | 5,507
Development prop for nonteaching staff - 270
Guest Faculty Expenses 6,617 g
D Careds ) z 3,271
Insurance 52,853 ?_l,[]':l:}
Inerest AR ' S
Medical Expensas {Sick Room) 1,231 2,787
Meating Frxpenses 41,241 28,225
Monsoon shed 10,159 1?le
Prefessicnal Feas 33,578 1,08,393
Recruitmient of staff 1,05,957 35,607
Refreshment Expenses ) = 1,007
reimbursement of Mediczl Expenses - 1,088
Cuturs| Wealk 5085 -
Saltwares F OB | 50,154
Sipnzges Expenses -
Staff Welfare 81,294 43,140
statf Insurance 44,174 32,983
Wet Waste Management 43 44
Total 6,185,009 6,16,3468
As per our Reparl of even date
FurpE.I{.HharEH& Ca, n&JJIt{}hh. \
Chartered Accountants } - R T O
/ by
7 A
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FTWA's Institute of Management

Amount in

Miscellaneaus Exprnses Schedule - 12
Particulars as an 31/03/20 | ason 31/03/15
Alurmiai Mas) £2.53%1 59,347
Ceiebraton: 3,545 783
Gardaning wark 27910 15,4al
Local Inquirg Wisit Ec::- ZH,}':F‘;S 1&,.1..355-
h.-1.s|:EII.=m.=m_|= Frpiriseg bi, 248 \!.E.I,EEEE
=g Expon L . 1,325,634 1 _I.',.].;-::':
Auditonum Fxpenses 1,300 7y
Liniversity Late fee - 20,000 |
Tatal 1,13,751 2,71,035

Miscellaneous Income

Echedule - 13

Farticulars

as on 31/03/20

ason 31703715

imission Cancellation Chargss 7.000 4,000
wEt for fe-sxaminstian o 16,730 | 12 5EC
npuser lab B233 10042
2w and other receipts B.eul 17,175
2 of scrap = 10,802 15,212

ndry incame 135,350 37,229

ranscript & Document Verification 23,000 20,000
Transference certificate . 180 100
Phatocopy Machine Colle :r.u_t; 10,755 ) 6,528
Duplicaze Library Cards 1041 ) 200
_Héuﬁ-.uaf.n:lr: Charges 3,205 2,337
Digital markating 45,000 14,200
Mawvdhzra 2014 &7, 702
Mavdhara Bazaarhaar :-‘I:I.T-‘I:I 27,097
University Exarmin |:|:||" Centre 10,874 22,547

Total | 3,127,231 2,238,035

Ag per our Report of even date

For B.K.Khare & Co. | IJL

Chararad Accountants ;Q\Jy

[Shirish Rahalkar] M.M.111212
Partner

Firm Reg.bio, 1051020
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FTW&'s Institute ol Manapement

Armoent in ?
Eclhedule - 14
3 years Farf tinse Pragrarmme asan BMLA0 | as ae 1103719
Ineire )
Thition Fes 42,84 0105 25,534,377 |
Faasninaticn fsey 21,3500 | 2,74 500
Ldmiissan Carcellation Charzes - 2000
He-pxarninaion Faes | L3120 16500
Fevaluation chargps £.72y A0
Gale af brochure 11000 27500
Gart iaterest 23 E11 L4130
II.'-urﬂthr:r Lak income 1,335 1,501 |
[Likrary fine 7,535 E, 380 |
[Misz incame 300 G20
[rizedhara - Sazazenoal 2020 4,048 :
Ehotacapy Wathine Collection 1,512 a0 |
sale of Scrap i 1,644 -'-'.T:??
University Sxamination feas 315 1 ﬁ'r:l
Havddhara | - 14350
Tetal Incaime 47.50,7a3 An,28,191
Expenses :
Honoranum ig '.-iji_rini] fagully | G.76.5a2 1.'-'_|'I_5_EE
Woderatian Sxp S 11.208-| 7]
Lsamination Exp 13.240 15516
drieatation Frog 700 AEED
2art Time Wiva Vaoe 5,550 -
Suvaluation Exp 75 -
fuva Raksha Group Insarance S kL
|Cznvneation nxp - f, 750
h:-.l:r.nf.ﬁ."fihan:u L4500 225 -CI-..I:'
AdmalsIrETve S .]E_QE-E- A, 706 |
Adni -.I-:*r.,1|.r= Salarios 484082 ; h "]'-'E-
ATVETTISENEnL § promoiion 36,347 E EEIE
Annal r-1alnl-:;;-au.-. Contiract 150,285 3.5._.352
Ganeral Expences 75,154 75,515
Likrary Tepanies 17,201 u,205
M Sap 37,085 27,901
Printirg B Staticrery 2209 2471
|Rup=ir5. & Miainl=aance N | 2ULERT .34, 725
[Fesearch Activities 5,55 1,781
|Slud|.'nl Developmasnt Expercditure 18,433 13,5008
Cevslopmiens Expanses = 1R307 2. ry2
Teaching Bomineraran 12.92.158 10,10, 257
academic Membesship 844 157
Sudit Fres 3.833 | 4535
Brachure 1,143 3676
El:uru::l.llur Pazipherals 11,87¢ QI.E
Electrictdy E.E!.H-‘..'.'__ 2,565,553
Insusance 7403 228
Audit Exannzes 77,307
socuirity Bxpease: 195,743 2353
sobare v 248
DCAraciaricn 732,030 4,91, JE3
10 Cards 1,147
Uniraarsity Exan louy - 55,640
AICTE Fues 32,000 | 5
Tatal Expirsues A3,35,355 52,30,394
swrplusyDedicit for ihe yoar 417,388 L30F, 205}
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Amountin ¥
schedule - 15

Centre for Entreprensurship & Innovation (COEL) | ason 3105720 as nn31Lf03f1e
frcearm: |
LSoftware ::-,:, inting collection | 3,763 e
Facility Fee £2,500 28,000
Enteroreneurzhip Development Programme 2020 27,201 =
Total Income 1,032,063 28,000
Expensas
Administrative Expenses FPEI0 5,756
Sdminiztrative Salaries -ﬂ,dgj 1'=| 254,387
Annval Meintenzsnce contract ?.“] 71 1,118
GBrochure I’:_H!.l | a.7an
Celearetions - f-_':]E-EI 1,305
Computer Peripherals 22,700 & 500
C_L'an?-::_r::n-:r_' & Seminar | B 1,280,305
'!_ZI_::H'.i-.fllunI:'-_.' chargss 1,000 501 1,38 657
[Convevarce { Travelling Exp 12303 118,51'?
|_=rlri:_a| Wark 14915
0P an Essentials of Entrepreneurship Dec'18 44,734
Gencrel Expenses - 0,458
zuest Faculty Expenses 18,975 i- 1437
Cuest Faculty Honarzricm 27,155
Mueeting Expenzes 'Ji;.’EI!-_ 7Bk
Miscellznsous Expenses 3150 0.1a%
Brinting & Statipnery 15,025 Ph474
sefbveare Licerise 13,517 R
Teathing remunarasion ) 5,'.“[]_-15;1 3,590,000
Ted Expensss 8,510 24979
Treining & Development Prog for Incubalees 1t :u:l
Depraciation = 427, 350 203,137
Web Dazigrning - 2,232
Wings toVision 1,494,236 200,794
Total Expenzes IEI,SR-,EI a0 15,55, 871
Deficit for the vear 13,55,857 15,27,5871
A5 par our Report of evan date I?}‘l,
Far B.H Khare & Co. [JL ."'I.
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