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Independent Auditor's Opinion

To the Members of PTVAIM ALUMNI ASSOCIATION (PAA)

Report on the Financial Statements

We have audited the accompanying financial statements of PTVAIM
(PAA)'s (Association), which comprise of the Balance Sheet as at 3lst
of Income and Expenditure for the period ended on that date, and a

accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

We conducted our audit in accordance with the Standards on Auditing issued
Chartered Accountants of India. Those Standards require that we comply
requirements and plan and perform the audit to obtain reasonable assurance
flnancial statements are free from material misstatement.

Association's Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial position and financial performance. This responsibility includes
the design, implernentation and maintenance clf internal controls relevant to the preparation and

prescntation of the financial statements, selection and application of appropriate accoLrntinrr
policies. making judgments and estimates that are reasonable and prudent, that give a trlre and fair
vierv and ensure freedom from material misstatement. whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We

have taken into account the provisions of relevant & applicable statutory requisites, the accounting
and auditing standards and matters which are required to be included in the audit report under the
provisions of the same and the Rules made there under.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures irr the financial statements. The procedures selected depend on the auditor's judgment.
irrcluding the assessment of the risks of material misstatement of the financial statements, whether
due to fiaud or error. In making those risk assessments, the auditor considers the internal control
relevant to Association's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances.

An audit also includes evaluating the appropriateness of accounting'"policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluatirlg the
overall presentatiorr of the flnancial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us tlre
financial statements give the information required by the various stake holders in the manner so
required:

l. We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit;

2. ln our opinion, proper books ofaccount as required by law have been kept as far as appears liom
our examination of those books:

3.'l'he Balance Sheet and Statement ol Income arrd Expenditure dealt with by this report are in
agreement with the books olaccount.

4. l'he financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) In the case of the Balartce Sheet. of the state of affairs of Association as at 3lst March. 2021:
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(b) In the case of the Statement of Income and Expenditure, of the Deficit of Association for the

period ended on that date.

Place: Mumbai
Date: 2nd September, 202 1

For Gunwani & Kolapkar.
Chartered Accountants
Fir- Reo.Nol 128698W

[XI-J=-
(CA UmesD Kolapkar.t

Partner
M.No.:117129



PTVATM ALUMNT ASSOCTATTON (PAA)
Regn. No.: (1295/2018)

BALANCE SHEET AS AT 31ST MARCH 2021
As at

31.03.2020
Liabilities As at

31.03.2021
As at

31.03.2020
Assets As at

31.03.2021
t

27,000

1,39,000

Life Membership Fund

Opening Balance

Add: Received during the year

Sundry Creditors & Others

PTVA's lnstitute of Management

Audit Fees Payable

Gunwani & Kolapkar

lncome & Expenditure A/C.

Opening Balance

Add: Surplus as per lncome & Expenditure

(Less):Deficit as per lncome & Expenditure

1,65,000

1,29,000

2,1.1.,558

89

lnvestment

Fixed Deposit

Balance with Union Bank

of India

Cash in hand

2,00,000

93,697

1,354

1,66,000

40,091

1,180

I,461

5,091

2,95,000

1,180

1,180

4,376

(6,68s

4,376 (2,309)

2,rt,647 Total 2,9s,0s1 2,LL,647 Total 2.95.051

As per our Report of even date
For Gunwani & Kolapkar
Chartered Accountants
Firm Reg. No. 128698W

(Umesh Kolapkar)

Partner
M.No. ]^1-7L29

Date: 2nd September, 202'l
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For PTVAIM ALUMNI ASSOCIATION (PAA)

Secretary

w Mtr.ilee
President
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PTVATM ALUMNT ASSOCTATTON (PAA)
Regn. No.: (129512018)

INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD ENDING 31ST MARCH 2021

2019-20 EXPENDITURE 2020-21 2019-20 INCOME 2020-21

1,180

2,48r
7A

1,180

1"80

To Bank Charges

To Audit Fees

To Meeting Expenses

To Office Stationery
To Professional Fees

To Xerox

To Panel Discussion

To Web Maintenance
To Surpius (Excess of lncome
over Expenditure)

1,180

rt4
1,180

2,000

2,2L1

5,091

By Donations received

By Deficit (Excess of Expenditure
Over lncome) 6,68s

s,091 Total 6,68s 5,091 Total 6,685

As per our Report of even date
For Gunwani & Kolapkar

Chartered Accountants
Firm Reg. No. 128698W

br,=U
(Umesh Kolapkar)

Pa rtn er

M.No. 117129

Date: Znd September, 2021

uorru ztt l>^>1+A+Acs+ 6s1

For PTVAIM ALUMNI ASSOCIATION (PAA)



REPORT OF AN AUDITOR RELATING TO ACCOUNTS

AUDTTED UNDER SUB-SECTION (2)OF SECTTON 33 & 34

AND RULE 19 OF THE BOMBAY PUBLIC TRUSTS ACT.

Registered Number : L295 / zOLa
Name of the Public Trust : PTVATM ALUMNT ASSOCTATTON (PAA)

For the year ending: 31st March, 2021

a. Whether accounts are maintained regularly and in accordance
with the provisions of the Act and the rules :

b. Whether receipts and disbursements are properly and correctly
shown in the accounts:

c. Whether the cash balance and vouchers in the custody of the
manager or trustee on the date of audit were in agreement with the
accounts:

d. Whether all books,deeds. accounts, vouchers or other documents or records
required by the auditor we re produced before him:

e. whether a register of movable and immovable properties is properly
maintained, the changes therein are communicated from time to
time to the regional office,and the defects and inaccuracies mentioned
in the previous audit report have been duly complied with :

f. whether the manager or trustee or any other person required by the
auditor to appear before him did so and furnished the necessary

information required by him ;

g. Whether any propertv or funds of the trust were applied for any object
or purpose other than the object or purpose or the trust

h. The amounts of outstanding for more than one Vear and the amounts written off
if any;

i. Whether tenders were invited for repairs or construction involving expenditure
exceeding Rs.50001-

j, whether any money of the public trust has been invested contrary to the
provisions of Section 35 ;

k. Alicnations, if any, of the immovable property contrary to the provisions of
Section 36 which have come to the notice of the auditors

l. All cases of irregular,illegal or improper expenditure, or failure or
ommission to recover monies or other property belonging to the public

trust or of loss or waste of money or other property thereof, and

whether such expenditure,failure omission,loss or waste was caused

in consequence of breach of trust or misapplication or any other
misconduct on the part ofthe trustees or any other person while in

in the management ofthe trust
m. Whether the budget has been filed in the form provided by rule 16A ;

n. Whether the maximum and mlnimum number of the trustees in maint.
o. Whether the meetings are held regularly as provided in such instrument
p, Whether the mlnute books of the proceedings of the meeting is maintained.
q. Whether any of the trustees has any interest in the investment of the trust:
r. whether any of the Trustees is a debtor or creditor of the trust
s. Whether the irregularities pointed out by the auditors in the accounts of the

previous year have been duly complied with by the trustees during the period of
audit:

t. Any special matter which the auditor may think fit or necessary to bring to the
notice of the Deputy or Assistant Charity Commissioer.

YES

YES

YES

YE5

Not Applicable
As PAA does not own's any

movabie & immovable
p rope rti es.

t:. 
Y ES

NO

NIL

Not Applicable

NO

Not Applicable

No such cases were

found during

the year

NO

YES

YE5

YES

NO

NO

Not Applicable

NO

Place : Mumbai

Date: znd September, 2021

For Gunwani & Kolapkar
Chartered Accountants

Partner

M.No. 117129



THE BOMBAY PUBLIC TRUST ACT, 1950

SCHEDULE IXC

[Vide rule 32]

Statement of income of the public trust liable to contribution for the year ending 31st March, 2021.

Name of Public Trust PTVAIM ALUMNI ASSOCIATION (PAA)

Registered No.1295/2018

ii)

i)

lncome as shown in the lncome and Expenditure

Account (Schedule lX).

Items not chargeable to contribution under section 58

and rule 32

Donations received from other public trust and

Dharmadas.

Grants received from Government and local

a utho riti es.

lnterest on Sinking or Depreciation Fund..

Amount spent for the purposes of secular

education.

Amount spent for the purpose of medical relief.

Amount spent for the purpose of veterinary

treatment of animals.

Expenditure incurred from donations for relief

of distress caused by scarcity, drought, flood, fire

or other natural calamity.

Deduction out of income from lands used for

agricultural purpose

(a) Land Revenue and Local Fund Cess

(b) Rent payable to superior landlord

(c) Cost of production if lands are cultivated

by the trust,

Deductions out of income from lands used for

nonagricultural purpose

a) Assessment, cesses and other Government

or municipal taxes.

(b) Ground rent payable to the superior landlord'

(c) lnsurance premia

(d) Repairs at 10 per cent of gross rent of

buildings.

(e) Cost of collection at 4 per cent of gross

rent of buildings let out.

Cost of collection of income or receipt from

securities, stocks, etc. at one per cent of such income.

Deductions on account of repairs in respect of

buildings not rented and yielding no income, at

L0 per cent of the estimated gross annual rent.

iii)

iv)

vi)

vii)

vili)

ix)

x)

xi)

Gross ahual income chargeable to contribution
d.

Charity Comm. Contribution Payable
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"Certified that while claiming deductions admissible under the above Schedule, The trust has not

claimed any amount twice, either wholly or partly, against any of the items mentioned in the Schedule

which have the effect of double deduction."

Dated : 2nd September,2021.

Trust Address:

PTVAIM ALUMNI ASSOCIATION (PAA)

PTVA's lnstitute of Management

Chitrakar Ketkar Marg,

Behind M L Dahanukar College of Commerce

Mumbai-400 057.

FOR Gunwani & Kolapkar

Chartered Accountants

For PTVAIM ALUMNI ASSOCIATION (PAA)

@tF
President

. No. 117129

Date: 2nd September, 2021

, **i. rrrurr*
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PTVAIM ALUMNI ASSOCIATION (PAA)

SCHEDULE'A'

Notes on accouuts annexed to and forming parl of the Balance Sheet as on 31" March, 2021 and Income

& Expenditure Account for the period ended on that date.

l. The contribution received as Membership Fees are appropriated towards Life Time Mernbership

lees Rs. 1,000/-.

2. The accounts of PAA are maintained on MERCANTILE basis.

Signature to Schedule 'A'

lior Gunwani & Kolapkar.
artered Accountants

egiqtrqtio4 No. 128698W

FoT PTVAIM ALUMNI ASSOCIATION (PAA)

w ffia*rry
President Secretarv

7'f)
*

ner
i No. 117129

I)lace: Mumbai
Date : 2nd September, 2021

Treasurer

d.
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